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Type Current Previous

Gold 1716.90 1723.20

Brent Crude 101 104.55

Type Current Previous Change
bps

G- Sec -6.54% GOI 7.2347 7.1709 6.38

T-Bill 91 days 5.6341 5.5998 3.43
10 Year US
Treasury 3.133 3.110 2.3

Rate

Repo Rate 5.40

Cash Reserve Ratio 4.50

RBI Bank Rate 5.65

Statutory Liquidity Ratio 18.00

CPI 6.71

Markets Soar Ahead of GDP Data
 Indian shares soared, reversing the meltdown in the previous

session, following Fed Chair Jerome Powell's hawkish speech in
Jackson Hole.

 Short covering as well as bargain hunting in beaten-down shares
helped offer some support as investors awaited GDP data for the
June quarter due out later in the day.

 India's GDP growth surged to 13.5% in April-June from 4.1% the
previous quarter. The sharp uptick in growth was driven by a
favourable base effect and the ongoing economic revival.

 Tata Motors has bought 49% stake of Marcopolo S.A. in Tata
Marcopolo Motors for Rs 99.96 crore. Consequently, TMML will
become a wholly owned subsidiary of the company.

 Tata Steel has invested Rs 54 crore in its wholly owned subsidiary
Tata Steel Mining.

 Infosys divested its minority stake in San Francisco based Trifacta Inc
for $12 million.

Global & Asian market overview
 European stocks continued their recent downward trend, shrugging

off a higher opening by moving quickly into the red and eventually
finishing solidly lower. The markets capitulated amidst economic
data that highlighted the persisting inflation and the challenges to
growth. Data released earlier in the day showed inflation in the Euro
area touching a record high of 9.1%.

 US stocks came under pressure over the course of the trading day on
Wednesday, extending the notable downward move seen in the past
few sessions. The major averages closed lower for the fourth
consecutive session, falling to their lowest levels in a month. The
continued weakness on Wall Street reflected lingering concerns
about higher interest rates following some hawkish comments from
Federal Reserve officials. Airline stocks, gold stocks, Steel, computer
hardware and chemical stocks came under pressure as the day
progressed, moving lower along with most of the other major
sectors.

 Asian stocks The SCI finished modestly lower on Wednesday
following losses from the resource stocks and energy producers,
while the financials were firm and the properties came in mixed.
Stocks in the region have been under pressure since US Fed Chair
Jerome Powell said last Friday that the central bank plans to
continue aggressively raising interest rates to ensure inflation
remains contained.

Debt Market
 G-sec The G-sec prices closed lower. Subsequently, the yield on the

G-sec, rose 6.38bps and closed at 7.2357%.
 US Treasury Bond prices moved to the downside after ending the

previous session roughly flat. Subsequently, the yield, rose by 2.3bps
to 3.133%.

Indices Close Previous Chg.%

SENSEX 59,537 57,973 2.70%

NIFTY 17,759 17,313 2.58%

NIFTY BANK 39,537 38,277 3.29%

NIFTY AUTO 13,217 12,886 2.57%

NIFTY IT 28,408 27,679 2.63%

Indices Close Previous Chg.%

DJIA 31,510 31,791 -0.88%

NASDAQ 11,816 11,883 -0.56%

S&P 500 3,955 3,986 -0.78%

DAX 12,835 12,961 -0.97%

CAC 40 6,125 6,210 -1.37%

FTSE 100 7,284 7,362 -1.05%

HANG SENG 19,954 19,949 0.03%

SSE INDEX 3,202 3,227 -0.78%

NIKKIE 225 28,196 27,879 1.14%

Nifty Gainers Chg.% Nifty Losers Chg.%

BRITANNIA 1.67 - -

MARUTI 1.31 - -
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